

CREDITOR WRITTEN CONSENT AGREEMENT
This Creditor Written Consent Agreement between ___________________________________ Seller, and ________________________________, Creditor, shall constitute Creditor’s consent permitting a reduction in the Total Closing Costs for the transaction between ______________​​​​____________, Buyer, and Seller dated ____________________________, for the property located at ______________________________, Oregon (Seller’s Property) memorialized by  Sale Agreement # ___________ a copy of which is attached hereto as Exhibit “A” and incorporated herein by reference.
Recitals: 

Creditor has a secured interest in the Seller’s real property which Seller desires to sell. Seller can no longer make payments to Creditor or otherwise discharge Seller’s obligation to Creditor.  Creditor wishes to avoid the cost and uncertainty involved in foreclosure or other remedies in exchange for the certainty provided by a sale of the property on the terms and under the conditions recited below. THEREFORE, in consideration of the mutual promises herein contained the Parties agree as follows:

1. Creditor consents to reduce the payoff of Creditor’s secured interest in the property by $ _____________ or by the amount necessary to reduce the Total Closing Costs sufficient to close the transaction and convey marketable title to Buyer according to the terms and conditions of  Sale Agreement between Buyer and Seller, which ever is less.
2. Unless otherwise specifically agreed in writing, and provided Creditor receives the payoff agreed to herein, payment of the reduced payoff under paragraph 1 above shall be considered complete satisfaction of Seller’s obligation[s] to Creditor. 
3. Seller understands that Creditor may be required to issue an IRS form 1099 to Seller for the amount the payoff is reduced.  Creditor makes no representations regarding whether the reduction must be reported to the IRS by Seller as income.  Creditor also makes no representations regarding the potential or actual impact of the Agreement on Seller’s credit or credit rating.  Seller should seek professional advice regarding the tax, legal or credit consequences, if any, of this Agreement and the contemplated transaction.
5.  Creditor’s written consent is contingent upon Buyer and Seller mutually agreeing to the following changes in their Sale Agreement to be made by addendum to the Sale Agreement signed by Buyer and Seller:

1. ____________________________________________________________________________________

    ____________________________________________________________________________________

   ____________________________________________________________________________________

2. ____________________________________________________________________________________

    ____________________________________________________________________________________

   ____________________________________________________________________________________

This contingency shall be considered satisfied upon the Seller and Buyer signing an addendum to the Sale Agreement incorporating Creditor’s changes and closing the sale on the terms set forth in this Agreement and the Addendum.  All terms of this Written Creditor Consent Agreement shall be considered binding upon Buyer and Seller signing the addendum to the Sale Agreement.  If Buyer or Seller does not sign the addendum incorporating Creditor’s changes, or fails to close the sale on the terms set forth in this Agreement and the Addendum, this Creditor Written Consent Agreement shall be considered null and void.  
Seller _________________________ Date _______ Creditor _________________________ Date _______

Seller _________________________ Date _______  Creditor _________________________ Date ______
