VII.  REVIEW OF OFFER

Review of written offers with the seller is an important service provided by real estate licensees.  The review is  limited to determining the business viability of the offer given the seller’s needs and goals.  Real estate licensees cannot give legal advice or offer opinions on the legal effect of contract clauses.  Instead, the review is intended to acquaint the seller with the terms of the contract being offered by the purchaser.


Date of offer  __________________________________________


Offer Number: ________


Buyer(s): _________________________________________________________



    _________________________________________________________ 

Offered Price $ _______________

Listed Price $ ________________

Seller’s Response of offered price:


□  Accept


□  Reject


□ Counter at $ __________________

Review Contingencies


□  Financing (specify loan of choice or other type contingency)  ______________


__________________________________________________________________



Percent of purchase price financed ______%



Loan application deadline ___________________



Pre-approval deadline
____________________



Loan approval deadline ____________________     



Date reviewed with seller __________________________



Seller’s initials ________


□  Title (specify standard clause or buyer modified)________________________


__________________________________________________________________



Date reviewed with seller __________________________



Seller’s initials ________


□  Professional Inspections (specify standard clause, attached addendum or buyer waiver) _________________________________________________________________



Special inspections requested  ___________________________________



Inspection period deadline ______________________________________

Handwritten additional provisions or offer addenda:


1.   _______________________________________________________________

________________________________________________________________________

________________________________________________________________________


2.   _______________________________________________________________

________________________________________________________________________

________________________________________________________________________


3.   _______________________________________________________________

________________________________________________________________________

________________________________________________________________________



Additional provision deadline(s)  _________________________________







      _________________________________







      _________________________________



Resolution of additional provisions _______________________________

____________________________________________________________



___________________________________________________________


____________________________________________________________


□  Lead-based paint (specify risk assessment or inspection) __________________



Dates Disclosure Addendum signed:




Seller ______________________




Buyer ______________________




Listing Agent ______________________




Selling Agent ______________________



Date delivered _____________________________



Manner of delivery ____________________________________________


□  Closing Date __________________________________(specify any automatic  


extensions e.g. “loan documents”)   _________________________




______________________________________________________

The listing agent will contact the seller to discuss how to handle closing not less that forty-eight (48) prior to the closing date. Seller should then elect whether they wish to enforce the closing date or grant a written extension if requested by the buyer.  If the seller wishes to enforce the closing date, listing agent shall notify the selling agent of the seller’s intent and have the seller sign a cancellation form to be provided the buyer if they do not close as required by the contract.
Seller’s decision:  ____________________________  Seller’s initials ________



Date of notice of intent to enforce __________________________



Date of written cancellation _____________________________

Read and reviewed by seller ____________________________ (date)  

Initials of Seller  _______

Initials of Agent _______

