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What HB 3137 Means for Your Brokerage
WHAT TOOLS AND RESOURCES ARE AVAILABLE 
TO HELP ME COMPLY WITH HB 3137?
In addition to this FAQ, Oregon REALTORS® has updated its Model Office Policy 
Guide for Managing Principal Brokers (MPBs). We also recorded a webinar in 
September and a forum in December. The slides from the December forum are 
available online. The Oregon Real Estate Agency has resources on its website, 
including a new page dedicated to teams, helpful Oregon Real Estate News Journal 
articles in September 2025 and December 2025, and a page with the final HB 3137 
rules and rulemaking-related information. Oregon REALTORS® and OREF have each 
updated their forms libraries with the new team disclosure form, and OREA has a 
PDF and Word version available.

While not specific to Oregon law, the National Association of REALTORS® also has 
many resources available for creating office policies. 

The text of HB 3137 is available, as passed by the legislature, although we recommend 
reading the version that passed the House. It is substantively the same, but much 
easier to read.

WHAT ARE THE SUPERVISORY DUTIES OF MANAGING
PRINCIPAL BROKERS UNDER HB 3137?
MPBs are responsible for the establishment and enforcement of written policies, 
procedures, and systems to:

• Review and manage professional real estate activities of brokers;
• Review and manage usage of disclosure forms and contracts;
• Manage document filing/storage;
• Manage handling of trust funds;
• Manage usage of unlicensed assistants by associated brokers;
• Educate associated brokers on federal, state, and local laws relating to the 

practice of real estate;
• Review and inspect documents that may have a material effect on the rights   

or obligations of a party to a transaction;
• Ensure all licensees associated with the managing PB hold active real estate 

licenses before conducting professional real estate activity.

https://oregonrealtors.org/wp-content/uploads/2025/12/Model-Office-Policy-Guide-January2026-1.pdf
https://oregonrealtors.org/wp-content/uploads/2025/12/Model-Office-Policy-Guide-January2026-1.pdf
https://www.youtube.com/watch?v=infW5N1AKcw
https://us02web.zoom.us/rec/play/WmDo1LO99u7B2CQvEOVAxoFZeMbO891aw5FNJ5lFPotzG_gwwQg23QBGjQS-0XYcW9Pt45fmu7SOtHTW.6v8uVwICI20e6brU?eagerLoadZvaPages=&accessLevel=meeting&canPlayFromShare=true&from=share_recording_detail&continueMode=true&componentName=rec-play&originRequestUrl=https://us02web.zoom.us/rec/share/Xp5--4rtYa0vNwWMF6oyVLPCxSfTLvEK94hretdI3hG0_Qo4io6YmQ_9BFNNs6IE.HNr9ABhXxsrni8cI
https://www.oregon.gov/rea/licensing/Pages/real-estate-teams.aspx
https://www.oregon.gov/rea/newsroom/Pages/2025-OREN-J/September-Articles-2025.aspx
https://www.oregon.gov/rea/newsroom/Pages/2025-OREN-J/December-2025-Articles.aspx
https://www.oregon.gov/rea/Pages/Rulemaking.aspx
https://www.oregon.gov/rea/Pages/Rulemaking.aspx
https://www.dropbox.com/scl/fo/2hcxi300tas88alsw93pj/ANbE1HpB7nySlsa4qAVAAOk?e=5&preview=9.12+REAL+ESTATE+TEAM+DISCLOSURE.pdf&rlkey=1q6se1zxbmsxocob93h25fo14&st=2p8z7f70&dl=0
https://orefonline.com/wp-content/uploads/2025/12/SAMPLE_OREF-014-Real-Estate-Team-Disclosure.pdf
https://www.oregon.gov/rea/licensing/pages/real-estate-teams.aspx
https://www.nar.realtor/real-estate-office-policy-manuals
https://olis.oregonlegislature.gov/liz/2025R1/Downloads/MeasureDocument/HB3137/Enrolled
https://olis.oregonlegislature.gov/liz/2025R1/Downloads/MeasureDocument/HB3137/A-Engrossed

